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New Condos Popping Up, Being Sold
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There are hundreds of condos up for sale in Kent
County, and still more are being built.

Many of the new units are in Downtown Grand Rapids,
as neighborhoods are revitalized and new projects go
up around them.

The boardwalk condos at 940 Monroe Avenue and the
Union Square Condos at 600 Broadway are just two of
the latest developments in the city.

As construction workers go through the many steps to
turn the completely undone into stylish new condo's on
Grand Rapids Northwest side, 24 year old Abby Cook is
taking a look at what her new home will be like this
summer.

"It's something new downtown in GR, and they're
developing so much," Cook says.

Abby bought a 16,000 condo at Union Square on
Broadway, just off the U.S. 131-I196 Interchange.

The building used to be Union High School, and Abby
thinks the condos are unique and a good investment.

The decor is creative, and there are numerous
amenities, including a rooftop swimming pool, balconies,
a clubhouse, exercise facility and game room.

"I just thought it was a beautiful building, a real diamond in the rough," says developer
Jonathan Rooks.

The property has character, but perhaps the biggest reason for someone to move to
Broadway is the incentives.

It is in a renaissance zone and a neighborhood enterprise zone - which means if you buy
here, you don't have to pay state or city income tax or property tax for 12 years. Plus the
mortgage interest rates are reduced.
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That was too much for abby to resist. "For the price I bought this condo I could have
bought a house for less but the payments are the same because of the tax breaks." In a
competitive market, those incentives help a lot.

Right now there are about 150 condos on the market in Grand Rapids, 750 total in Kent
County.

That does not include the hundreds more planned at Bridgewater Place, Icon on Bond
Street, or on Monroe Street.

But people are buying them, at least they are here, and they're all kinds of buyers.

"We had an NFL player, a judge and a freshly graduated college student in the same
week," Rooks says.

The Union Square Condos are selling, they average one sale a day, and only have 18
left.
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